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OHYHO�VHW�E\�6('�DQG�)/3&���7KH�ILOHV�VXEPLWWHG�IRU�UHYLHZ�PXVW�EH�RI

VXIILFLHQW�FRPSOH[LW\�WR�UHIOHFW�WKH�DELOLW\�RI�WKH�DSSURYDO�RIILFLDO�WR�PDNH�JRRG
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)/2�WUDLQHH�RU�RWKHU�)HGHUDO�HPSOR\HH�ZLOO�ZRUN�XQGHU�WKH

JXLGDQFH�RI�DQ�H[SHULHQFHG�ORDQ�DSSURYDO�RIILFLDO�

&RQWLQXHG�RQ�WKH�QH[W�SDJH



1RWLFH�)/3���

������� 3DJH��

� 6('�$FWLRQ��&RQWLQXHG�

'

5HFHLYLQJ

$SSURYDO

$XWKRULW\�$IWHU

6HSWHPEHU����

������&RQWLQXHG�

& VXFFHVVIXOO\�FRPSOHWH�WKH�&)$7�FRXUVH�WKDW�LV�SDUW�RI�WKH�IRUPDO�)/2

WUDLQLQJ

& SDVV�WKH�ILQDO�FRPSUHKHQVLYH�WHVW�GHYHORSHG�E\�WKH�1DWLRQDO�2IILFH�

& )/0
V�DQG�)/2
V�PXVW�KDYH�VXEPLWWHG�D�PLQLPXP�RI���LQGHSHQGHQWO\�SUHSDUHG

ORDQ�GRFNHWV��ZKLFK�PHHW�D�FUHGLW�TXDOLW\�OHYHO�VHW�E\�6('�DQG�)/3&���7KH

ILOHV�VXEPLWWHG�IRU�UHYLHZ�PXVW�EH�RI�VXIILFLHQW�FRPSOH[LW\�WR�UHIOHFW�WKH�DELOLW\

RI�WKH�DSSURYDO�RIILFLDO�WR�PDNH�JRRG�FUHGLW�GHFLVLRQV�DQG�DQDO\]H�DQ�DSSOLFDQW

RU�ERUURZHU
V�RSHUDWLRQ���,Q�DGGLWLRQ����RI�WKH�GRFNHWV�PXVW�EH�IRU�WHUP�ORDQV��

7KLV�GRHV�QRW�LQFOXGH�\RXWK�ORDQV�
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V�DQG�6WDWH�2IILFH�6SHFLDOLVWV�PXVW�VXEPLW���LQGHSHQGHQWO\�SUHSDUHG�ORDQ

GRFNHWV��DQG���LQGHSHQGHQWO\�FRPSOHWHG�GRFNHW�UHYLHZV�ZKLFK�PHHW�D�FUHGLW

TXDOLW\�OHYHO�VHW�E\�6('�DQG�)/3&���7KH�ILOHV�VXEPLWWHG�IRU�UHYLHZ�PXVW�EH�RI

VXIILFLHQW�FRPSOH[LW\�WR�UHIOHFW�WKH�DELOLW\�RI�WKH�DSSURYDO�RIILFLDO�WR�PDNH�JRRG

FUHGLW�GHFLVLRQV�DQG�DQDO\]H�DQ�DSSOLFDQW�RU�ERUURZHU
V�RSHUDWLRQ���,Q�DGGLWLRQ�

��RI�WKH�GRFNHWV�PXVW�EH�IRU�WHUP�ORDQV���7KLV�GRHV�QRW�LQFOXGH�\RXWK�ORDQV�

1RWH� ,I�DQ�HPSOR\HH�GRHV�QRW�VXFFHVVIXOO\�PHHW�WKHVH�FULWHULD��GLUHFWLRQV

FRQWDLQHG�LQ�1RWLFH�)/3����VKDOO�EH�IROORZHG���)/2
V�KLUHG�DV�FRXQW\

HPSOR\HHV�DIWHU�-XO\����������PXVW�PHHW�DOO�RI�WKH�UHTXLUHPHQWV�LQ�WKLV

VXESDUDJUDSK��KRZHYHU��ORDQ�DSSURYDO�DXWKRULW\�ZLOO�QRW�EH

GHOHJDWHG�
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(VWDEOLVKLQJ

&UHGLW�4XDOLW\

5HYLHZ�3URFHVV

6('�VKDOO�ZRUN�ZLWK�)/3&�WR�HVWDEOLVK�WKH�PHWKRG�IRU�FRPSOHWLQJ�RQJRLQJ�FUHGLW

TXDOLW\�SRVW�UHYLHZV���$V�D�PLQLPXP��WKLV�UHYLHZ�ZLOO�IROORZ�WKH�1DWLRQDO�,QWHUQDO

5HYLHZ��1,5��FUHGLW�TXDOLW\�VWDQGDUGV�DQG�DQ\�DGGLWLRQDO�VWDQGDUGV�HVWDEOLVKHG�E\

6('�DQG�)/3&���7KHVH�UHYLHZV�ZLOO�HVWDEOLVK�WKH�PDLQWHQDQFH�RI�ORDQ�DSSURYDO

DXWKRULW\���$Q�DFFHSWDEOH�OHYHO�RI�SHUIRUPDQFH�E\�WKH�ORDQ�DSSURYDO�RIILFLDO�ZLOO�EH

D�VFRUH�RI�DW�OHDVW����SHUFHQW�FRPSOLDQFH�EDVHG�RQ�WKH�DSSOLFDEOH�1,5�TXHVWLRQV�

1RWH� 6('�VKRXOG�WDNH�LQWR�FRQVLGHUDWLRQ�DYDLODEOH�VWDII�DQG�UHVRXUFHV�ZKHQ

GHYHORSLQJ�WKH�UHYLHZ�SURFHVV���$OO�LQGLYLGXDOV�FRPSOHWLQJ�FUHGLW�TXDOLW\

UHYLHZV�PXVW�KDYH�ORDQ�DSSURYDO�DXWKRULW\�DQG�D�JRRG�EDFNJURXQG�LQ�ORDQ

PDNLQJ�DQG�VHUYLFLQJ���6('�DQG�)/3&�PD\�FRQVLGHU�HVWDEOLVKLQJ�D�FUHGLW

TXDOLW\�WHDP�LQ�WKH�6WDWH�2IILFH�RU�XVLQJ�H[LVWLQJ�XQGHUZULWLQJ�VWDIIV��LI

UHVRXUFHV�DUH�DYDLODEOH���7KH\�PD\�DOVR�ZDQW�WR�FRQVLGHU�HVWDEOLVKLQJ�WKH

SURFHVV�RQ�D�GLVWULFW�RU�)/3�7HDP�EDVLV�
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7KH�DXWKRULW\�WR�VLJQ�URXWLQH�FRUUHVSRQGHQFH��DSSURYH�UHOHDVHV��VLJQ�FRQWLQXDWLRQ

VWDWHPHQWV��FRQGXFW�FKDWWHO�DSSUDLVDOV��DQG�LQVSHFWLRQV��HWF���DUH�QRW�DOWHUHG�E\�WKLV

QRWLFH���

$SSURYDO�2IILFLDO�PD\�FRQWLQXH�WR�GHOHJDWH�DXWKRULW\�IRU�WKHVH�SXUSRVHV�DFFRUGLQJ

WR�)P+$�,QVWUXFWLRQ������$��VHFWLRQ��������D����

6('�DQG�)/3&�PD\�HVWDEOLVK�SROLFLHV�WR�GHOHJDWH�DXWKRULWLHV�WR�WKH�PD[LPXP

H[WHQW�SRVVLEOH�FRQVLVWHQW�ZLWK�LQGLYLGXDO�SURJUDP�UHTXLUHPHQWV���7KHVH

GHOHJDWLRQV�PXVW�EH�JLYHQ�LQ�ZULWLQJ�DQG�PD\�EH�H[WHQGHG�WR�DQ\�HPSOR\HH

GHWHUPLQHG�E\�WKHP�WR�EH�TXDOLILHG���7KLV�LQFOXGHV��EXW�LV�QRW�OLPLWHG�WR��)/2
V�

3URJUDP�$VVLVWDQWV��&RXQW\�2IILFH�7HFKQLFLDQV��&('
V��''
V��HWF�

%

$XWKRULW\�WR

6HUYLFH�'LUHFW

DQG�*XDUDQWHHG

/RDQV

,Q�DGGLWLRQ��&('
V�PD\�EH�JLYHQ�DXWKRULW\�WR�VHUYLFH�GLUHFW�DQG�JXDUDQWHHG�ORDQV

DV�VWDWHG�LQ�1RWLFH�$2��������7R�UHFHLYH�WKLV�DXWKRULW\��&('
V�PXVW�FRPSOHWH�WKH

)/2�WUDLQLQJ�PRGXOHV�RQ�ORDQ�PDNLQJ�DQG�VHUYLFLQJ�DQG�VXEPLW���ORDQ�VHUYLFLQJ

GRFNHWV�WKDW�PHHW�D�FUHGLW�TXDOLW\�OHYHO�VHW�E\�6('�DQG�)/3&���

2QFH�WKHVH�UHTXLUHPHQWV�KDYH�EHHQ�PHW��ORDQ�VHUYLFLQJ�DXWKRULW\�PD\�EH�JUDQWHG�


